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DEWE, BRICEL-TEDEIBRELZIET L2y, EDLSRTBHEELR
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x1 WMHET—25 ORI

%K kEE RLEEE VA7
BRE M & F

L A e (GSL) (ROS) (RSK)
= OE B (V) 12 1.22 2.92 1.76
B O¥ H (S 22 8.79 10.35 2.16
¥ - EHE (DC) 13 3.33 7.45 0.88
A2 - IEE (DL) 5 —1.08 3.05 2.19
BE - 18 (RC) 37 5.64 4.69 1.40
BEsE - IEE (RL) 33 3.18 5.30 1.34
JE B9 = A (U) 7 4.00 2.93 1.23
£ 129 4.56 5.77 1.52
F{E 5.21%** 6.11%** 2.54*
B EAKHE a 10% * 59 #» 107 **+(01%

FERHDESICEZS, ZOWKESY A TIIEREOHFEIRKEVLD, KEHS
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2 C-LABL2FELEERER(GSL)D t KE

ARG 7 LEREEXR(GSL)%
E£HWRI(C) 50 5.04
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WRHERBLLE, LEELREBELER2 LY DI, -2ALRKBOY 4 73,
ZTOMIEY A TR EDIDENITE S5 I —THE W0,
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x # (GSL) (ROS) (RSK)
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B ERE (X 0.110%* ~0.012 0.023*
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* % B E (X 0.031 —0.434 —0.110
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B ¥ R (Y 3.654* 1.724 —0.025
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R DE N ZHEIE Y 4 70BN E D bHEHEDEIZL 2D THL RS
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b, EOEELHREOFVEEZBLILVEE> TWEDI, BEDDET
TUERREENDFBE2ZERL TVRE3DREZETH 2D, BREEEAD
HEHZ AL TI2ALBFEETIRTTHY, ThALLEOSALBEED S 4
TDEBES>THRTETWBEDTREWES 5D, D VEEDER D
ROARAZMET S & 528 S 4 7EEOHKIERESD 2D TiER VD, L
DDOMNI I TOEBETH S,

BRIV 2 ITHZER(S) 3RS, ISt b ik vwo R ELER TSN
DERER 51, HEER(S) LW IMBEBICZD L > kBRI ER T = 2 Hh
WEFET BT TH D, 7z, EHE (C) pSHEBE (L) 1w LU TREMMS X v
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DRI EOEETIIEEDEIS A Az d I EBNEREINDL LW, EE
IR Y A TERDDLARTH S, CNIFRETTHDZ LI, BEE (V) DI
B A FWHTIEED, bI30VEDE, TITHELI ETIHRESY 4 7ORH
DEEANDEHERO DL ARTH 5,

ZOELSDABANEOIZ—HEIC IV 2 B, FEEDOBRIRCHRFEE D
FIRCFELRZTH2XENREHEO L D20 0N, FEDEI S 4 S 12F
ETHDTIRZVD, LSBT > THMIBED OIS,

R BABTIREREENDEHE WO TEIE, TOE—FHTH2HEEHA
EWOSHELS ESZTWERS,

4. B4 T EXRER
EELEIESY A TOBFRE OO DL, EOLIREFXRDEENEDL S

BHIE Y A TR ESTWELEATBI ), THERLEOBRLTHDS, Z

#F4 FEELSHILOERIA

EEZEME ¥ = EX V S DCDL RCRL U &t
12 RH&UKESD) 2.04 3 3 2 2 10
14 M —1.02 2 1 2 1 2 4 12
18 <7 3.85 3 3
20 fB% 2.00 12 3 1 8 8 1 33
23 TLBE 2.63 1 1
25 HIRA - TEHEM 2.93 3
26 gk5 —0.23 4 1 5
27 FEERE 4.16 1 2
28 £RBEES 6.43 1 1 3
29 BEM 4.81 1 2 13
30 ESMkEE 5.76 1 1 10 5 21
31 Bk RS 3.69 1 4 2 10
32 FEEREE 1.59 1 1 6 9
4 ZOMBLESE 4.73 1 2 4

& Er 3.10 12 22 13 5 37 33 7 129
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DFEEH DL EEEE(V)DHRY, BEOEZCEFLTHWELLITHS, M
RNV, Gl Lo RFEMERCR T A REXIEER (V) 2FHCEAL T
WBEIERIPRZLE, LELRESZDIEINOMEICEL Tid, HEDEE
R IR, ZOERLLSTRb2SRN,
HHBASEIDTTDY > FVid, BEENCRE S TROY T VBE S
NIzbI TR VO TEZETY Y IAVBOIESDENKREL, HEVFHEIR
ZEIRWR D,
RIECEZDRERCEE LT, 8BSy 4 XL EXEROBIEN 2 EEL Ta
£90 BEESY A THIOEERFREDOR N ESEAITICEL > THRICOPB RS
THd, INICL D LT A THTHOLICEEDERENRZ>TWRED
Db s,
EEREESEOIRICEIES {1 72W~RD L,
S>DC>RC>RL>U>DL>V
DIEZ 2 %,
HEM (S) BIEFELCBVEEREEREZRLTWE0E, HBIFRBEDOME L

x5 EXRURBEOEMS A 70X 5085

E 3

PR R
WS A 7 (Xo)
= B B (V) —0.35
7 % B 5.77
FE - £EHE (DC) 4.18
FE - ILE % (DL) —0.06
BE - £ 8 (RC) 3.43
BY&E - I & 8 (RL) 2.97
F OBE #H B (U) 1.83
N 3.21
Fi& 3.75%*
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BOEEBZLNSTHS S, HER(S) LMD Y 4 7 L ORI OHEBEDE
VR IRETHRNTERIE 6 TH D0, BEA(S)DLEIIMMORKE Y 4 7
DEZFICERT, FEHCERINEWL I Db 2,

F6 HEHO)LELZLIHEED t RE

Mgy 47 A% PEHE (Xwy)
HER (S) 22 7.55
BHER (S) DI 107 8.21
tE 2.56*

tEOEEA®E ald%  *5%  **1%  ***0.1%

T DIEPICEREN D, HEE (L) e U TERNR(C) DEERERM &
WETHL, COIIREXEREEOEVE C-LEOMOELERER
(GSL) DEVWKEHNTETWEDTH 5 5,

LWRALE SRS DH T, HER(S) DEEREROE S ZEEOHIE
DEVEST, $FEHEH(V)OREOES ZEMEEOER TIZIZHBELD
Co MEBN(V)DE D BREDERITHEL I Iy VT 3HEETR, BVICED
SOREETHTeIcL D, RERIZIZRENE RS, bb3A, SiREE
WWELTWEBOIFEER(U)NESALEED TVE L IBEE L TWD
TTIREVD, FRis»RRVEEL I ETH 5,

TRENH(C) BB (L) OMTED L S BB T X0 ETH
5200, BEE(S)PEER (V) ORBEREZ TH 5 DI L T, £H8(C)
DEREROFHCERICET 2 Z AL ERERAT I LR, ThIEEER
5l & Tl w,

R (C) L EE (L) O id, XD RENLZEOCHEET S L5 CED
ns, 27T, ThLUEOERTIE, SRR (C) LB (L) DHE L v R
WEREL Tath 2D 5,

5. RERFHBLTEXRAR

HLFEDERANDEHIZT Zbb, HHEERETDH S, TOMBEISRY
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LEEDZOTEDEEDED BEBENAE L R -TL B3I Lzdtn, 1%
TOERXROEZELEMIZIT B LD D, © 2 CHAER L EEEROER
2EZ DEEWL, EFEEHOE—$ L UTHELZERZ I DLW TELRIFNE
BHR, B, FIEXMARORIOBREL OSRERFRTH B9, £ T%
AR L R EERBIBIC OWTOEE L LETH 3,

REEROPTRICERE L R DBEMPONA, H2WIFHEEEE v
TbDRRFEIND &5 RERGEERRTH 5, FHROUBRERRIIMOEHE
CHARTEEREESERDDDOTHI0OT, BEOESF I TRLERIIOWL
THEZRTNET SRV, Lo T I I TREESERBEEEDEED::D
DERE -, EEROZDDEEE LW ZDOOEE» S5E 2 5,

PRAREP M & A Lo EESE, ZOBRNEESFHEOEBEEXED S 1
DOEERFEIEEEZ Ohb, LErLEBSIDOIIREEICL->TESN
TERERRL, ECEEORERFL L TERBSEATW S E S »IIRIRE
Thd, HEMAREEHPM & A Lo IHEEERIIRIC L - TE SR -ER
RRERRZ, HEBIcZIANGK, ERENTHD TEOLEOEDREY
RERDLDTHB, TDL S RRERROERD, FHREFRORINEELST
PEELRERERZOTH S, REHFFEK2EZ 2BICRERIIOWTEL
52 EERNTIEFRS W,

TIELAT T AR & R ERIRERE, £ ALHE & fTEEEAR ORI R
E2EDTHI S,

(1) ZA{CERE & R B IR

HHEZREDODIN T, HICHANCEE TRKEVANWL, Dhbolz, Z
DV DY, BB (L) ZIEENIM & A217oTW0w3 VS 2 EThHh 2,
RTICHTREINTV S X512 1980 ERBECBWTER, B & b iR
(L)DBEZ 0% DEZHESM & A 2{To T3, FHIIR LU TEKE(C) T
M & A%21ToTWw3DIE 20%EETH 2,

(6) REHEBREROBSII DWW TOFHER, HHEM (1981) 05 18 3HLEm,
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7T M&AWRWT ZHEM
(A) ERTOM&A

Q. 1986 T 5 1990 EDOHICENTOM & A 21To 7

YES NO =11

E£H8 (C) 7%t 43 1t 50 #
(14.0%) (86.0%) (100%)

LR (L) 14 # 24t 38 1t
(36.8%) (63.2%) (100%)

& & 21 # 67 % 85

Cramer’'s V' =0.265 x2=6.200*
(B) ®wBATOME&A

Q. 1986 &E» 5 1990 FOMICHEATDO M & A 21To /2

YES NO &Et

¥R (C) 13 37 %t 50 #t
(26.0%) (74.09%) (1009%)

HEA (L) 17 21 # 38
(44.7%) (55.3%) (100%)

& & 30 £t 58 85

Cramer’s V=0.196 x?=3.373a
BEAHE a10% *5% **1% **%0.19%

(LY IEM & AL 2REEROERIIHEBNTH S, LrLLass
EE(L) OB EESRINTEFEOERTHD, ThBEORERERLZ-T,
TEICEFEINTOWEINLE I D REMTH S,

DI, BREERERONEHEORETH 2MEFERICOVWTHETH LI KS
W EBEFEO A DWW TOEMER T T 2 EEDOEHEIREIN T
%, BREIOWEIHEERS TO 5 FR (1986 £ 5 1990 F) T, ED L%
FEREENEREINI LIRS ARETHW D TH S, £
AEB IR FICE T W T To 7z WilcoxonBE b HbETDETB W,

THICE 2 EEBPELZERTZ IO ko lep S rikERIERMICBY
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