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da 62 ’
05 10> >2(d—1)
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TEDARMNICREE 752, . RERIRDIHEEE KA Tl 5 2R 12 1E (7) XORFEHNE &
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Tk, BEEEAEZT) Z EPSNEERBORE 22 JEEEKL TV, 2L T, ZOf
ROBEBUILTOMEY) Th 5, THNOMERDSL WG, SEREEAIC X > TRIEE RN
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O (2B+n)-a2+n)® 7 da 2@ +n)-a2+n)’

X 4@2+n)(a-c+G)

da (2(3+n) —a(2+n))?

o DEEINCHES T, RO EZ L VEMAT 2 L) Icab, AEZLIVEITIA vy
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Privatization under a Co-opetitive Mixed Oligopoly

Takeshi Yoshikawa'

Abstract

Incorporating co-opetitive investment into a standard mixed oligopoly model, this study considers
the endogenous determination of market demand. In the market, a semi-public firm and private firms
engage in Cournot competition and share common property resources with the nature of public goods.
The result indicates equilibrium characteristics that differ from those found under an exogenous
demand setting. Full nationalization could be an optimal policy in the short-run without free entry
among private firms. This suggests that the co-opetitive behavior of firms constitutes a limiting factor
for privatization.
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