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actual cost or replacement cost,
whichever is lower

cost or market, whichever is lower
lower of cost or market
cost or market

@ lower of cost and market

@ lower of cost and replacement
cost
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® lower of cost and residual useful
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FICER ETNETHA D, T74205, AHEROVI VWb s [EME] &,
ZNPREFEFMOBHNTHONVRIFMEERTH S EOAZ0ERLIE, §-5E 1
MENEETDH A5, 2%, HEFMOWHNTDH - T, 20BN
B REFEMDED RO L) PP EBREMESIC L > THEI NS », %
N&dREBFURLADOHIIIT L » THIE SN 5 & 08, [EMIFERE 2G5
BT A0 2HETAEBELR AV 2 -V TRILONDR, LI ETH
5. T b, FEEEMOGEHNICI U 5 HEBEHORBMICE 280 R % 3
726 T{EMBARE S EE I ET 5 &0 S BADLS, EAS OV UIEKOR#E
AL UTORMBEANC X - TIEXITRIL-D T 5 C EWEEETH 2 Dh &0 H 1
T, BEBEITNERHUPHRLTONAENINRETHS, UL, TO/RICD
WL, TZTmINEEHTEZOLS, WD TERINLITHA I,

®  [REEMmE] 2u U [RIEMmFEE ]

(EMEEHED FAFEICBIL Tid, TR ESR] © aflEmsEl v 5 HEE
HAHINAH,

9, [EEMmEFR] 0o HiEE, (REEEORMACKT 2 (Kl O %
REFCEAL T, BUE, FIERM, X OMERAREMEDOT D - & 3 K0
M2 BRGNS C L2 ERT A2MHETH S, DL 572 TRl 22=IRT 5

(30) FISIEHE PR EEIL] — B - Nk DI,
MEast) SUSE 15, 420H, AURSE, BAZ— RN L
1% (TEXRi] BIOBHE6 T, 6~7H.), (ITHLE [RF0ORE - kD
WE (PSR, WSEE) RN - BAZ—R [WVERE S IEMER), 4H,
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DIEMBEREOABHBTHE->THY, i, EO X 57 [H{li] 2| 2 »
WX > TEMEEOGRIFEBINIOTH 5056, Rl O & ORFHE
T35 TREMER] 0 ) HERRENHEECL 2HETD S, LWVWAD
ThA A%,

X 6iT, MAFHEME] &0 BER, ROXITBHEKAONAIHETD
5, 3L, 2hi3, REOD [EERFREA 203 [BiERERIE
DAL D [EFE], F/, BEMMIITEAT 2 [REIREMEFE-HEEL 356K
[REEREE 282 52 B8 —THEE ] THEINIIHESE2EEK T 2HETDH 3,
CHBEINTVE, 7205, [BESBEFRAEOA] O [BFE] T, 1
1L, BESEERMEL VZFUITELLE 3, MET 25AABD % LR
S R O
EHEINTVS, COREEDL S, [BEOTEOEE] L0 [EED
RaA]l DO ARFEELE LT, RliZmECH T C &b RFHEME] Th
5EINTOBERTH %,

U U, COREDHBUCEAL Tid, RIBOMHENSET A THA 5, 2% D,
LEHEIE, PO LIUEMEEOBRZ2HELIZIDTH T, 20L& 572K
HEHE & 2 O 2T 2 RAITH 5 kMR & ORRO & % FRT
53 DITTEZNOD», 2 Ed, HEHTIIEITEMBEDEE 2 HE L T
WA EWASLEY, HEVRFEMERSOUREERZHRE LIS OTIEEZ
WD EDPENS EIRELT, B0 &2 BLTWAEVALD, Lichis
T, & VBT MR & OBROADTEE SN TV AITT R H
Ranzsisoid, MEEHEME] &0 BERERNEEICE &5 < HEBEOH
BICUDTERNC LIREBEDTHS 5, M5, b L UFBEHEHELAED A
BEBWTROAIEAREZELUCO S CEEIN 251, [HREEME] &
> HFEIISRENHEBRICY &5 BETHEEVALTHIAS, T8, [B
E R EDA | O T{HF] % [REUEME] & B &, <4

(Bl FUEEE, [TEEH2055% /= (REEEONE)] OBOEERIC b5 5N 5,

TRbb, [OMBEE=f7/H /RS BEN A BEEET Wxva ~ 7Ex{H
& Rl BB S N BUVEAREE 3 Y 35> 2 (3 b 3B RS BUE IAR X~ e

MHCEE AV P B T NVEEIBR 2 /NEMIF R v b FEE2 ] LEEINT
Wbo
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ﬁiﬁﬁ%%@@ﬁﬁ%wﬁ*aﬁ%@@ﬁ%ﬁbfu%@b LU D (K
RIS A RE MBI O BB E U THMT A C EWHINETH A 5,
B AT, BENCRRTIE, [MEMEsR] , TEMREE] , ko [EMik] &

WS FHEEE, o & b —RIICHO SN TV HETIED A, L L, /A

i, W s [ E] 2EHT 2103 ¥ HEEE LTHEIN A}

dHiE, Iy, TFENHEE] 2 BRI 2HEE L TERINGCEIHZDT

bbo T, [BEMERE] &) HEEENHEE2EKT 2HETDH D,

é%m,r@ﬁ@m&Jamiﬁﬁé%Emm@%%& 5T B & HE

INBETDAI, 56, ZDMOEMAME ST 2 EFRHEE, 0 2 1F, [

IR U Ll (Bl ) B D g, HEMMHEEE S JIETH 2 & W

RZENB, LirL, chbdOmE, BRSO

HEERHEETH - T, RT, ZEAWE 4350 B 2m T T s

S, RO RIFICA SN L RFEOZRM ] QL ATERINLITHA D

(=) AEICHNBEBEEEDOREDOZHE

AT T, (REFELEDIFFNC B3 2 1L, SHD T LZRELE TH -
T, FHTREIZRTIEF LV, EMEED B ZRTH 2 D, (RHEAED
IR SE DB EE DS 2 ZFT AT D DTH 5 L., ZDEHEELED
BESVSIERICEIL U T A Y, 220G U TE LU IcBESR 2 KB4 5709
DOREEY 12T 206 Th b, MAT, KEREORIEVTEET 225
Thr, LHFEING,

LT2dd - T, RRICKEIIZ A S 1A KIFRME O FFFRFHRE O L g, (RflhLEaE
@ﬁ%@ﬂﬁﬁéigmm@m;%éwt,ﬁ%wﬁﬁayﬁﬁwﬁﬁmmﬁ
HZEDECHETACENTEETHA I,

Z T, MM b &0 EMAEHED [ 5, BEEZIIUDH H T LT
ULdos

A. EXMEECKSRE

a. —HIRES

(A HED ERRIT B4 2 2 WA BIEE I, SN O—RIHEEZ R 5 C
EWTE S, 2Rk, SoiT, TR © A7) itk -T, mOLHI
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@ JRBUEMmALE

JBRIE U T (EFEAE % 7R3 FIZEId, “actual cost or replacement cost,
whichever is lower” (['3EERE{HECERMEHLEBEMELE], DIT, [RAEYERMmE
| CEER) ThBEEZALND, COREIZ, 193EHBEOD <L k2 (W,
A.Paton) @E 7o 4209 - NV FT o 2]l RAESNAAETH S, T
bbb, AN Ty 2R, [TChTTRRTOUEHE SN TS ICHEHE-ERT
GEEI LoD 2, T720D, 1. HEEEREM, 2. BRI, 3. actual cost or
replacement cost, whichever is lower, 4. }Uig%{ﬂﬁ(;é)_l LI RT, EB=FKHEHIC
[RBYEMELE ] 2 H 17T 5,

CO [FEEMEELE | LT, BESC &3, YZAB[BOTE, [H
] DEEREMmE UTERESN, o, Z2hVHBCERINTVAECETD
%5, CORE, RMELTSTI2RMRF2EALL LS, BOBMOIIDHIC
BRI UTBLIRETHA 5,

¥, CCTCEMBEECEET A TEM] &0 ) B, EMEEOREDE
TICB USRI B LIt ETORBE SR E LT > T30 TIIRL T,
ERO [7hovsary NV RT 2] RALNBRDOHEDLSDHETH

b, ThbH, [LFLOE=FH0DFEHE 1T, X h—MFHITiZ, “cost or market
(33)

whichever is lower” &b b, | SV I FdBH LB LI DT E0,
UIthi- T, 1920FERUBICRET 20 &, [TRENEMMEERE] &0 5 283,
PROFUTHHLEEATINTHS S,

® BETREmELE

(G DIEFRCE 7 5 HZET, § - & b —RIVICHA I T % HZER,
ROZHEThHB, Zhoid, G »SBENCHEAIATH2DT, [EEFH
(B | & R & TE5H, 7845, “cost or market, whichever is
lower”, “lower of cost or market”, 38 X ¥ “cost or market” 23ZNTHh 3,

05 OBETHAEORTS, RO RICELEN TV 2 HiER, Ri3h
“cost or market, whichever is lower” Tdh b, HFHZE L [EH UBEEICBAFY
WWER I TV 5 HEEDS “lower of cost or market” TH 3, WNTHEHAIN

(32) Accountants Handbook W.A. Paton ed., Accountants Handbook (New York,

1923), p. 147.
(33) TIbid., p. 417.
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T A AT HELEDS “cost or market” Tdh 5,

S OHFERETMAE & Z A 2RI, T AT, 2RI
o LB EONLTHAD, 61, [HEHEEOFM] BT 2 OB T
NA TOVITFAET D 5 RERABEE-EHED [ ZatWiaAa®eEss s (UIE,
NRA3E L FRER) 12380 T 4, “cost or market whichever is lower” & “lower
of cost or market” OljHFEILIA U EKOMES U THEECFEHIN TS
WO Thrbr, 3205, [FANH43E D [cost or market whichever is lower &

1ower of cost or market &9 FHFEL, —RDEFI L L DETI iﬁiﬁg &
bf%mBme% AEEZIZ ,:o@mm@$,ﬂhb%ibm% ECd
(34)

BT onT, HHIOERORTEITS § DTG ] LdlNT, »ATHE
LLTwacemn b, MABRVETHAE T2 CLVERTEL2LTS
bHhe 12, 193EMRD [7Ho w2y - Ny RT 2] 4, BEBYLHEEAE

OB T [ Lo ZF A OHEE ([HAEMAME | —5[FERL) 3, X bk
(35)
i@%CGi “cost or market, whichever is lower” c‘:(ﬂ?bﬂf(,\%j_[ LR T

% &5 4, “cost or market, whichever is lower” & 125 HFED TRETHYFA
Bl THDHTLEDHMETEATHA S,

R, “cost or market” L Wv5 HFES MEfTHUHEE! TH 2, tHE IO
bo, COREEE, MiHOBEECHB LT, HHBESE2»DC E SHIRZZ
b Thsb, UL, MEABYE LEUVEEPINEETHL, ¥uv
> (Stephen Gilman) &, (EGZEAEDOHFRNCHT 52 HEE L UL TWAWVWAS L HEE%
LTSS, ZOFEHENHEE & LT, T “cost or market” &5 JHEE%

(36) (38)
HELTCWA, 351, UV kv k(A C, thtleton) <4 M (W, A, Paton),

(34) “Inventory Pricing” by the Committce on Accounting Procedure of the
American Institute of Certified Public Accountants, Chapter 4 of Account-
ing Research Bulletin No. 43.

(35) W.A. Paton ed., Accountants’ Handbook (New York, 1933), p. 417.

(36) Stephen Gilman, Accounting Concepts of Profits (New York, 1939), p. 363.
Edward A. Kracke, Inventories—Past, Present, and Future, Journal of Accoun-
tancy, May, 1941. p. 486.

(37) A.C. Littleton, Essays on Accounting (Urbana, 1961), p. 230.

(38) Ibid., p. 230. A.C. Littleton, “A Genealogy for ‘Cost or Market’’, Accoun-
ting Review, June, 1941, p.161, or 143.
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39 (40)
ANY o # (Aason Herrick), Z % 2 7 (Walter A, Staub), N % (Lawrence

(41)
L. Vance), 8L 7 v+ (Edward A. Kracke) %@7}'~—‘j V7 4 =3l

&HVwﬁy&yv-AyF7y7J%5%(wmﬁﬂﬁ%%@%ﬁ?%m
k 5 SEHIRAID IMBFRATIN T 2 [ FAISGTEASBEE] © BRE O
FEhERil (BRI S0 b MERER AL N5, PRD, “cost
or market” 3 TEfFRHHZE] tUTHEHLTINWTHA I,
=20 MEFNEMELE] & 0v > FAEMOERMHEER, ROKICH D, -

Js 5, cost or market whichever is lower |3TEITH - T, b, HEH
AT ERRAE T B, CHICKH LT, 2NOMIBETL 121 AEHOE
TRhS lower of cost or market Th b, I HIT, & - & EIEINIZFHEED cost
or market TH B LN ETHAH, DX 57sBERIE, 4 b D cost or
market &1V 9 FZEEREL T RO L 5 ICARNTNA T &b, BT LS,
bbb, [524cHEE “cost or market, whichever is the lower” Td %

EHEINANRETH B, J LR, X S5IT [ DFESE, BE “cost or mar-
ket, whichever is lower” tW bl Tk, Fiz, L bfgﬁ[ﬂ'ﬁ{[gtﬂﬂ/ﬁ%f

(47)

“the lower of cost or market” LW vbN TS, EWRRTWACT ES § T

(39) W.A. Paton, Asset Accounting (New York, 1952), p. 81.; W.A. Paton, Essen-
tials of Accounting (New York, 1949), p. 353.

(40) Anson Herrick, “Application of Accounting Research Bulletin No. 29 to
Inventory Pricing Problems, Journal of Accountancy, May, 1948, p. 390.

(41) Walter A. Staub, “Research in Inventories, Journal of Accountancy, April,
1942, p. 302.

(42) Lawrence L. Vance, “Farning-Power Valuation of Inventory”, Accounting
Review, October, 1942, p. 380.

(43) Edward A. Kracke, “Inventories —Past, Present, and Future”, Journal of
Accountancy, May, 1941, p. 486, or 492.

(44) Rafus Wixon, Walter G. Kell, Narton M. Bedford eds., Accountants’ Hand-
book, (New York, 1970), p. 12, or 51.

(45) Thomas W. Liland, ‘Revenue, Expense, and Income”, in Report of
Committee on Revision of the Statement of Principles, Accounting Review,
January, 1948, p. 20

(46) W.A. Paton, Asset Accounting (New York, 1952), p. 81.
(47) W.A. Paton, Essentials of Accounting (New York, 1949), p. 353.



82 [EAZELED IFFRICEE 4 2 FFEICD T
TEZTHA D, UL T, TALLOZ2O/EE, & AT U TSR
EFAE, MEHR, T5eEMEEE | (s U TCEE IR ImERE ), T s (B m e |
2N U T HFEFEAMEELE D), X 0° THEPMEMERE ] PR &3 TE2TH
59, ZOOMFRE, BULT [MBEfIEMELE] CIFERCENTEETHAS
Do W AHIL, TNLDEDOFER, BFABEEEHNINTHAMETD
ST, BHD 7horz2oy -~ 7o 2] (86, 1981 /—xf;g48)&cidw’c
b, T Ih TR HETDH 5,

LIRS N & C&id, 2ok d7s TEANEMELE] v ) A,
%W@M%@@,@%Mﬂxf%%ﬁ%ﬁﬁﬁjﬁw$m&<,mb@ér@
HEMZEHEE ] OB BEINTVWEEWVWITETH B, DF b, {IfnHkHUE
OAEE &S MBI T BT s (B ALE DR FEEV O SN TV 5 215 ¢

EWRFFILUTELINETHS 5,

b, SCHEHUHE

@ SCHIERER:

MHITHIRHZED—>Tdh A “lower of cost or market” ZEMD FEE 1L, MR
B O A H W 2T “lower of cost and market” 25 FHEEDSFREM D
MTHh B EFRIN, »OUBMBEMEA XN TN A, 2OL 5 72 HFED, 1960

C))
APRITE s THID TESS U HEETH - T, L1 4 (Gertrude Mulcahy),
(50) (51) (52)

)8 — 75— (R.H. Parker), * ‘) 7 (B.D. Merino), 75 v 4 (John Blake),

Bl [HES JMﬁﬁw—vjﬁmiﬁTMM3nfméoWﬁﬁm , B
UC, HEFRREFIZALNAHETH A, T7/5bb, 2vn 41, [“lower of

(48) Lee J. Seidler, D.R. Carmichael eds., Accountants’ Handbook (New York,
1981), pp. 18-38-18-59.

(49) Gertrude Mulcahy, Use and Meaning of ‘“Market” in Inventory Valuation
(Toronto, 1963), p. 1.

(50) R.H. Parker, “Lower of Cost and Market in Britain and the United States:
An Historical Survey”, Abacus, December, 1965, p. 156.

(51) G.H. Previts, B.D. Merino, A History of Accounting in America, p. 174.

(52) John Blake, MAFCA, Accounting Standards (New York, 1981), p. 229.

(53) Accountants International Study Group, Accounting and Auditing Ap-

proaches to Inventories in Three Nations, Paragraph No. 90, Appendix 2.
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cost or market” L5 RIHNE - & WEIMH SN T 558, “lower of

cost and market” &1+ 3 EEIYIERICIZ Y b EHTH 5 ¢ & NETRE
3ﬂf§t¢?&ﬁNT,~§bf“m”®ﬁbm“ww’@%mt%ﬁféé
lower of cost and market &1 5 FFEZMHL T3, LIt -T, F, {&f
FHEOREE SN URMEBOEE 2RI 2 HES, §NXT—HUT "and”
PRANTRBEINTCHEBEVFERHIN TS, T2 A1, lower of cost and

(55) (56)
residual useful cost, lower of cost and net realizable value, XU lower

(57)
of cost and replacement cost B ZNTH 5,

B3 A1, BELU T, KETIZ “lower of cost or market” &35 HENHINS
h, fif, FEHETEETIE lower of cost and market S5 HEBEWHERINT
w%am%%v@%é?)

LT AT, L4, lower of cost and market 25 lower of cost or mar-
ket (L U TN IERETD % LTIt %, L L, ZORHUT-
WTOHBIEE -T2 B 5N, 2T, ZORIPCTONT, LvH 4
->TC, HATHPZMAS LTI, ROLITCH->TIUDPABNTHS
5. Frbb, (EAEMEOEILEM & T L L 5 BRI BT B Lok -
NI ETH B, LIZHW-T, HEEHRTH 3 lower BEMOELHESLRT
N5V DOTH Y, A, COLIBEROHEEERZERT 2 D
“and” TdH ->T, “or” BHIDOKESGERZER TS § DITTEZLL, L
- T, “and” O I N7z “lower of cost and market” &5 EEH T ERIT
SIEHTHAHEITIEADTH %,

ONA T VIR U =T~V gy 2=

(EMEEDMEFRATBITN L 7R s —F -V gv - v =233 &
WhDb, VJrA—=FT =Ygl T—=2_ 2PNVl 3 —F—Lgl . v—u

(54) Gertrude Mulcahy, Use and Meaning of “Market”’ in Inventory Valuation
(Toronto, 1963), p. 1.

(55) 1Ibid., p. 9.

(56) Ibid., p. 10.

(57) 1Ibid., p. 11.

(58) Accountants International Study Group, Accounting and Auditing Ap-
proaches to Inventories in three Nations, 1966, Paragraph No. 90.
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HEINAGFEET TNV - I a—T—var =0 BNINIEELDH B,

NA TR 3 —=F =V gy =223 EOEMNIZ, EHOMEDS
MR IN TV A EMEEOHIMNCEET A HFEZ—2>DHB L U TH—Ibs L
Pl At Th s & HIE 305, T0E AL, cost-or-market-if-lower,
lower-of-cost-or-market, ‘lower of cost or market’, BXTF “cost or market,
whichever is lower” Z B Z N TdH 5,

DX AT, N1 7 rRHNIIEBL, i, X4 Y — (George D, Bailey)
BCE>THOLNT VS, X4 Y =i, [EMEEOFRCE LT OFE
%Jﬂb\fh\ébgfg)%ﬂéciﬁ“/\“f/w TR INTNLD0BEHAITDH 5,

® avw

(ERFEEORFRAEICE, Tar <] PHIZNATHWARE L 2 ch T
WISWHEE L B D, 10 & AW, BEITHRMBAEEDHIETSH S “cost or mar-
ket, whichever islower” Tid, [a v = | BTN T 2DOB—BHNTH 5,
ULip L, TLHMZr —2&E LT, “cost or market whichever is lower” ok
51T, [ave]l DRVWHEVHRINS,

BEBRNEREEEDOHFEOLGSICE, 2] OBETHEL 2BERWEK U
Iz, L L, Mighlédni, ROBECHEITE, [av~<] 0ofF
ELEENEREBS T 200, METNETHA 5, 10L& A, cost or
market if lower 32N Tdh 5, COREEICIE, Tav <] OFTEHIKEALT,
=oDIGEDdD H, HU) cost,or market if lowe(f'O) (@ cost, or market, 1if lowéi'l,)
0y cost or market, if lower( WENTH A, TNHDH, @EVDOEBEIIT,
“if lower” |3 “cost” & “market” CdiTH v S, BFTHEGERE D FHEE
Td % “cost or market whichever is lower” & [HFEHThH %3 LB I B, L
L, OoEeid, BEITHIEMERED § DER & I3EEMITE L 2 Eik s

(59) George D. Bailey, Problems of Inventory, Journal of Accountancy, October,
1941, pp. 143-148.

(60) Edward A. Kracke, Inventories —-Past, Present, and Future, Journal of
Accountancy, May, 1941, p. 486.

(61) Ibid., p. 29.

(62) Ibid., p. 32.
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DLERBBTHAS, THbE, WDL5% [av<] BROTWBRERK
ik, “if lower” (& “market” 2D A B BV L, ZOBEKITHEIE & U TEMED
—od b, U REPEGEL DENBEICR->TH 5 —20HE & U TR
BBRETHENS L Th b, LD oT, ODOMER, FEHENUEINZE
MTHARENI =2 —TF L 2A2BETVS, LEW-T, ZOEKIE “cost,
but market if lower” [T EWVAZ B, UL, [ar=] T “but” Ok 5
BRERNERZZWA D, 20T TRMmS [JRAL Th 2 &0 5 EHIZFEL L
STWBELHEBTEETHS9, LOLIREWRPZL HVBECERREL TV 5H

(63)
ZH|Y, “cost, or, if lower, at net realizable value” THA 9,

COXSTEBETE L, HEMBL2EALTV D2 7 » 7 DRMZEAER
OB 6 IEXLINETHA 5, D& D, “cost, or market if lower” &>
SHEERZ I v XL > THAINTNADTH 5, BRITEBEZRI N 3 X 3
I, 200 7 v i, ROETIERMIAER & 3RS 2802 & D{ERHH%E
PHEEST XL LT, “cost, but market if lower where necessary” & U1 5
HZE»FEHLUTWAIDTH S, LIS -T, “cost, or market if lower” (3
“cost, but market if lower where necessary” *[ERETHALHEINAD
Thrb, #NWZ, “cost, or market if lower” {3 “cost or market if lower”
ELIFEEMNTELS BP0 HEINAZDTH B, M, “cost, or
market, if lower” 72U L “cost or market, if lower” Z M HZE L, 1938F DK
HSEtLHs - MHEERIEZRZOBREEOHITALNIBETH D, UK
1k, RICEMEROHNEMRETLIN TR, UIchi - T, BIHIEMmEELE
B3N T2 5, “cost, or market, if lower” 72U L “cost or
market, if lower” ZEFTNEKROEMEEB »ERTA-OOHEEE LTH
AInTuwns, Ltd-T, MABRREXNEEZRTHECH 5 C & HF
T2 THA A5, 3785, “cost, or market if lower” (IRESEDEHELHE
BEIRBLZERP S DEBNHETH D, Fiz, “cost or market, if lower”
LA EFK DR RN ZELE DR & ABOBRXMABETH 3,

UIZ3i->T, [ar<] OFfI BT EMZELED § DRI T, R HAE

(63) G.K. Everingham and B.D. Hopkins, Generally Accepted Accounting Prac-
tice (Juta & Company Linited. 1979), p. 74.
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B2 b5 THE EREMNMER § 120 THADOMEVEMS 5 T &b THAE
TEATHAD, &k, [ar<] BE o nnEEicd, MmEIEA
FUEMAELEDOHFEB LA UBWRI S 2 L3R TH S, T/Hbb, “cost or
market if lower” {% “cost or market whichever is lower” & [f] UREBRIZS 5,
“or” (IWEHFA TH LS, [FTrvl BWLEEE, “if lower” i3
“cost” & “market” DEHITH AN ETEINEDLTH %

By 5, (RMEEEOERHER, (av <] OEEBICZ0TEIKE
STERLTH2DTH - T, ZOHACHEABO L 2EER, —RIGITIIIE
WAHER 7253109 &0 s, HEEICE » TIEEENHEER SO TL 54
EBLAFEMLETHDTH 5,

c. FBEZHIE

MEZHAZEE UTiX, “lower cost or market” £ “lower price method” &
WAHELALN S, BiFEIE, Y x—=2% (C. Poul Janms) OEEEIITIT A
b AFETH 5264)“/“1~:7\6i, ZDEEITB T “lower of cost or
market” V) HEEZ—~H UTHEAL TS, UL, [FaZoE 24 o
RHIZE - T, “lower cost or market” OFZENFEHIN TS

*72, H%HED “lower price method” i1, @*ﬁﬁ@miiﬁbﬂémm
bae UbsL, MHAEOHMET S NTH ¥, 210, AT LRt L 5
[Bh, 20X CAEIIRICHRET L EVTEREL -T2, UL, 4EHE
i, CHEME, ETRRMEEOHEFE LA UEKRSZ § DHE S L THRT X
ALETATH B,

L T AT, lower cost or market &5 HFEIL, FOL 5 IR IN S NS
ThA D b lower EWNHTERENT cost DAL HHNVNDD, Z1LE L cost D
A7 59 market I8 { B AN Do DT LT, BT AT, BEHIC 21E, TIE
TR R At ol 228 | > [T R AT LR (AR HE | D DT 2 RS 2 > & 5
CEThH D, fam, [RMREN LR NESE ] 28003 % SHR L s irdud s
572U, 78IS 5, “or” IXEREGIEITH B 55, lower II cost & market

(64) C. Paul Jannis, Carl H. Poeotke, Donald R. Ziegler, Managing and Account-
ing for Inventories (New York, 1980), p. 341.

(65) MEBH LR MBEEECNMIcOVWT], BREE, 195142 A8, 23H,
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DIEL A BV S TH D, 2D &, 12, [{{H & Kl % Lk U TEWF O
A% 72 49 &0 D BRI S (BMAZED B> 5 BR LT, HULSHRTH %
CERBRMBPEIIZSNTHAH, LIZHW-T,HE->TH, lower cost or market
1% lower of cost or market &5 FHEEICEIT 5 “of” DEMINIIFETDH
HEHEINTIEIZSIEN,

d. Zo0fh

[EARZEEE D IFRR R L T, XA ICHRd 2 FEIKE, 3 51, RO
Bidironk 9, 3785, “actual cost or adjusted selling value, whichever
is the 1owef~663¢> LCM EXZz0FITH 3, BiE L, EMEEICS T 5 “ERE”
ICBE U TR IC R A i 2 —FE LI RELTH B, HE1Z, lower of cost
or market DELT % & - THER S AT AEETh - T, BB IR CIEIT 5
bbb L) \&Ucc >1ZfHEBTH 5268)

B. EEMHEECKSHE

a. AEBOMRBITY &T< B

(® lower of cost or market (cost or market whichever is lower, costor

market)

CCWERMHBICE LD HBE L LTHIF SN TS lower of cost or
market X, JEAMHEC S &3 HEE LTI TIRd~NIcHHEE FA—DH
BTHb, CNSDOHGEIE, 3 - &b —RUPOEHRBETH 272911, Ao
TWANAREREBERZEEL TV 20 A LS, T48b5, [EREM
FeHEEH | [EWEEEZER ] & 2332 lower of cost or market 724N L
cost or market whichever is lower EOHETCERINTWADTH 3, SO
WA 5 &, BEBEAOOZEEICI U TMERZE 2 HEYE L 275 LT
thaE ) %2 TERSFEZOFEA] 25 [FHE] 9 2Fk% BT 3 (LMZEAEE

(66) W.A. Paton ed., Accountants’ Handbook (New York, 1933), p. 420.
(67) Earl A. Spiller, Financial Accounting (Homewood, 1971), p. 250.

(68) (EALZEHED IHEFRAZEICRTAERHESOHFTH L Bl SA A Tighd
T, ROXIEAEBE PS5, dbb, BITHIMHE THS “cost or market,
whichever is lower” {TBINT, lower BRI DTN BEE EDNTINENE
BOMHBNDH Y, T/, whichever DFTICI VY~ DB B BEH EBRVEENH 5.
AHEEP SWARE, En, TEASESTCI V05 HENEL AN 5,
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&, HERETEPOORMBICYINL THHEE > B AERE & A7 U TR
RO 2 FEHT 5 1o OFRREM % [EMET ORI b5/ Ed 5 This
BT 2 (M & O M {EAEFEAEEL S, “lower of cost or market” &35 -
DOMBRGEINTVAIDTH S, 2% b, Y MEHAEMmAELE
& THMERMZEEER D %2 & IR LTV A0 TH 5, [EINEMAERER] »
MESLL T2 EZ A SN B0 OHE R ARE9S S0 UR43HF 1T 5 0 T
i¥, lower of cost or market & cost or market whichever is lower i i35

BEBICHNONTVS, MAZEOERIE, RIEZUTEULT, [cost or market,

whichever is lower & lower of cost or market & U5 HIE L, —ROLEHBE
JOCDETIEHRABEE L THOSATL S, BEESIL, BEOTDONL
(69)

FELWHETH 220 T, EDLIRBROEZHES LT, ] i

LNTW %, 2EhH, ZODHBIRHERFETH - T, EHEEGPEHT XM
BELUTESZO URYBICEN SN EINTHERTH S, L, 0D
L OWWHBZOWTHATHILURBUNERL S T2 & AL, YL AN

{EARIELE D AHBICEAL T DEBNERS D 5D T 5, 2% h, FAH29
HEB L 435 HMEMILEE D I B O TEIER 2 4 D013, 2tk - T
TENOMFEAEE | DREL I NI HIZd D EVA D, DT IR, ~NYws
(Anson Herrick) QR Dl bIRTE 2L A ThH S, T748bb, [KHE
St EESHTFEREZEARIC L > TAR S NITZHPIEAME29F M & by

HEW 2§ >WHIL, BAMITL > TREEVBICRENTH 2 EZ AT
B R & BT U k575 “cost or market” &N 3 RO RSk Ui
b Th | LI NTINS 250 T s F7D B, AREASEIC L
THOL LTV A EMEEH#EICEI 3 % FHEE, 3755, lower of cost or market
7240 L cost or market whichever is lower (%, 72 & A{ZERIN7S [ R (EFEHE

W] 2EDTEASMHELE—THd - T, YEBTOEKRT L 51

(69) Committee on Accounting Procedure of the American Institute of Certified
Public Accountants, ‘“Inventory Pricing” —Chapter 4 of Accounting Re-
search Bulletin No. 43.

(70) Anson Herrick, Application of Accounting Research Bulletin No. 29 w0
Inventory Pricing Problems, Journal of Accountancy, May, 1948, p. 386.
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(A EMEER | 23 F >t RED [HNEMEES] 2ERL VW30

Thb, LIthi->T, TOL 5 BEROEMELER & ZREOH L BV
MEEE ] »ERBRT 20O SAGER2, AAREBEFIMHNBNSTDH
12D TH %, BE, <4 b (W. A, Paton) § ~Y v # $ “cost or market”
WO HERERIBAELCENIZSTZDOT H b, 7805, ~NY o2,
[--~A4 b X “cost or market” &5 B2 TFHR IS C L REEL R XT2T
&%ifméoc@%ﬁﬁ%bf@,ﬂ%&4ry&ﬁ@@@5ﬂn&ﬁ&f
WADTH B, ZHTiE, MK AARBBEICBNTS KRE LT EITHZ
lower of cost or market WS HBVBHNLGNTNAEDTHA ), ZOHE
g, 7217WEEIN72AEETH % “cost or market” DSEEBHTH 2 » 5T X
B0, DT EER, NY v 7ORDFmBR»S, BETEXLTH S 5, T74D
5, [MiZAEE (cost or market—BIHFEE) 13, "Rl DEFRZEYITIT -1
%, LU THEHIN TS, ZOHMEIE, T272BC “cost or residual useful
cost” 78 AR BFAARICE > TIRBEMAEETIIH > T, MOALIT X
BaELZ SNTRATH L EEZALNS, LW 5T, Z0L 5 BERBADEKRS
KPRHBIGANIDRZOHERED S L b b, BIiZ2EZHEL T “cost or

market” LS AHFERZHEATAIC LDV VEENTHEEEZEALNIHHIIT
?&NiﬁkﬁNGﬂTm6®T%6>btﬁof,ﬁﬁ%%%mﬁwfﬁ,

[EVEMEEEE ] O E VD RIAWASEE O3 oEHE» 5 LT, [EfiH
ZEICEE S 2 FHEE B IEITHY/S lower of cost or market &4 V5 fHETIZ L T,

lower of cost or residual useful cost &5 FHENHEHINANEIT 12D T
HbB, TORITDONT, NY oW [IHIEHI—DDEARBRLIIN, &
HEIEEEEDERITH I - T “lower of cost or market” i35 FEHELT| X

ooooooooooooooooooo

BeD TR % 0> 8 JILS 0 D%, 2% FHEEIE “lower of cost or residual useful
* e+ e s e s e e s e 4 (73)
cost” L LUTHEALNETHAB,] EBRTNWBT E0E, BRTIZTH 5

5

9 AT, “lower of cost or market” 72U “cost or market whichever is

(71)  Ibid., p. 390.
(72) 1Ibid., p. 390.
(73) Tbid., p. 391.



90 (EMAEAE D PR B4 5 HERIC 20T
lower” &) HEEE — B2 BTN/ HETH 27291, A43E O 4
KAHLNBT EL, flixDEMEEMPPIAL T D, LT - T, YEEHHE
i, (R BT A REAHEE IS E S HE EUTAEMB TS5 Ta
%9,

@ lower of cost or residual useful cost (cost or residual useful cost)
BEOHEHNEREBICT A 6 NIRRT BEMEREE ] & @M, @)
MR FMBUCT A 6 N8 U0 B R AE ) 2 R A 129 D FHEEDS lower of
cost or residual useful cost (PUF, [HHIEME{EMIELE] SHEFR) TH 5,

(A ABMEMERE | i, KERBWNT, SO MERTFE v UEE
SRR E LD 5 MBI S VAT REFHHBEAOBT &0 5 BRI E O
HMABRICEELIZDTH S, T/8bb, BINZEHBO NN T, &

[AHEOERE | Tk T [RIGAIDY O@E] T %5 56, JRGEY DR
AT & - THEIEEREMGD PO IS 3~ & U4 2 [RE U, HAEE
i1 SR LB O IR ERIICHIG I oA ah s L s b, U
1epSo T, WS L o 0Fk e LT OMIEIRE, SEIRICE, KIPL
DR O 7o DI A BT ER U AR > o Ml s A~ s HRMER §

bOEUTHBOITONE, COL D BEFEFRAEZHTET2FRELT,
IGMHZREE X R DT 6D T & b, 2D & o IR {EMAEAEDS [ FIE R4t
HUE| TH B, UIZH - T, [RGB ] ORE0E, BB O P
Th D&, B BRSO UMNERREMTH 5 C &, BEEERET
BUBNWCLE, BRXHBENABTHA I,

ST, B C 2k, [T EEGEMEENE ] 122 aSsREEE T B
THHREEAM S VBRERALEORIEFRETH 5 & A0S, FKRirA R
R HITE T 2 Bl R EMAEMEDER D D 5 DTH » T, HHHOF HIERLD
JARIC DN TS & CATIRBOEND & Th b, (BIEES [ B
[ELAEHE ] & U CHlfiEd 5RO, FHEOREHKOEIEICRED 2L, B
FME 2 385 U T2 § R T O HEEMEEO @A R L 2D TH B, 2ED,
13 B RE AT NI U228 U IR EELE T b 2 TE FB GG EIEHE ) 1 & - TR
Hr o X, MBI O DB S NG HBUROBIE BRI D 5 DT
& - T, FHRALEMED FINGE ME S50 ENS T ETHD, LIThH-
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T, B, FEET, M5, BLUBRESLEETEIZSUFRAED
BTN UEEE L TRINTHENIEODN S ERIEZDTH S, TDR
ZDONWTIE, 2V HABROLIIICABRTNAEPLHBTEALIATD
5, T2bb, WMHEERMD —HBzn o OFRAER2BEIZC EVHEL
ThHHRITIE, 20L 5 ZPROHEME, —Hic, WHEIB KT 581
NOBELH LD ORATSH S EZALNTV 3, 94 T, EHELEE, ¥

L 2D 7 » 7 2 —DYER 238 L TEBI I NI IS B o —5 % R
AZIZDITHANONG, B 50T, (EMELE L, BAZEEE R R SR e

(74) L
DERTHNONS, | LBNENTV S, T2, AUBEIR, KEZHEZO

(75)
—#D [RF—tr 2l ity AN B, UL, & bhHBIEIIE, AR43E

(74) Gertrude Mulchy, Use and Meaning of the ‘“Market” in the Inventory
Valuation (Toronto, 1976), p. 9.

(75) KEKEFH¥RO/RLIc—#O (27—t 2 v &, ROWMLTH 3,
MD19364-D A Tentative Statement of Accounting Principles Affecting corporate
Reports, @19414ED Accounting Principles Underlying Corporate Financial
Statements, (1948 4-(D Accounting Concepts and Statements Underlying
Corporate Financial Statements, 1948 Revision, @19574£(dD Accounting and
Reporting Standards for Corporate Financial Statements 1957 Revision ETH 3,

INHDTRT— b4 v liITBWT, [EMZEREE AR M EMmELE ] g
BEIS D UM SO ELD 7 v« 2B T 5@, THK, ROEBDTH B,
Tibb, MBBERF— b 2 v | — [EOh¥kd, ZOBEL S bIXOEME

oooooooo

LYIMBEORILIC X B EICIT, BMINMEE L, YBEINLTHES
RBd <<, FREMOE DB FF oha~ah, BORNEOREICAHE
HICHID M TENE D E LTEDRADIRBIN B EDDOREELES o
MYAUERETAF — b A ¥ I I —[HIZOHFHROTNEEY 7 7 4 02 DD
BEOEMI, b UEHTREESSUL, YT T E FTE3R&TH 5,
RFED DI I NS BED B3, M SBMCEYINT L0 L
3 BRI DN EE TRBINE~NETHB.] - [ BEOREME,
IHOHEE NS IUSREI RV Z OO R — 2 2 HBICEB LTRSS N
BRETH Do

MMMSEHRET 27— b x v+ ] — MEBEEMET, FROBBEIC BaIhskdic
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(76)
BRALNDL ELATHDH, TD L5705 {RMEERT, BEO [ESIE

AT B 6N 5 (KIEEEEEM & BETH 2 L ZALN5DT, The [ HAK
(EAAEAE T W U T, R AYRIEHE ] & U TS 5L 3 TS A TH
59,

350, [HARMEMEE] 205 A EEns T EmLE | &
RN THIEMZEEEE ] 2 ERT 5D TH 505, HHHEER, (KL
OAHBOREIC G E S EHNHETH A EVALTHAS I,
® cost-but market if lower where necessary

77 94 (Edward A, Kracke) |Z, O EKO{E{HELE % “cost or mar-
ket if lower” principle & B L T 5, “principle” &5 R 5 AT, &
MRZEHE 2 W & DB D “EAP B AT b, 20O & 5 e EIE RE AL D i
HITH O 2 IEFHNETTH 5 (EAEAED, 4 7 s ODHBUICL > TED LS
LU, 2 OEL U T BAERIED Sk 2 KRBT 2 120 OE U HEEILE S &
HBREPWBERINT VD

%D, PEKOEMALAE % ZIKd A “cost or market if lower” principle &

ooooooo

SENRE TREI NI RS TH A, B - SRET - HEkED FEE R
DIBOIEFED > THN, WEEEEEOBMAENARTETH 2 ENBEATHS
AT DIRD TRV
rwmﬁ&QZT—lx/rj—r%%%EMi,ﬁk@g%@@@ﬁpf%%

@@?@kﬂm@%fééo ~JEMEER IS D FEEIT, %E@ﬁ%ﬁ@é%mii%ﬁ
mmmw &5“iﬁﬁ?éﬁ%@@%%ﬁbmwﬁ%®ﬂﬁC%Omfwéo%

---------
--------------------

ooooooooooooooooooo

@Emmmbﬁ%&0%§®£mCi%?ﬁmmg&Tmt IS o]

(716) LU, fEn-Tq, [EMZEEEHRMLsRKMEELE] B2 lfEsfTbH
L7eDi3, KEARKILHRIORFBIRAREIFLOLBET 365 Zz0 &
FobAVE5]TE, KOLIICBRENTO Do [FRMOBRENRLIZPZD
JEMfE & UK S X TR - 2 jICiE, WﬂﬁEWﬁ®EMI%bb®%m¢n
E&?’a% ﬁﬁnm@%ﬂiﬁm ﬁ*’%@ a’%@ﬁ BT BT HI2-T, %Tﬁﬁﬁnnﬁ

ooooooooooooooooooooo
...........

ccccccc

NBER&THb, CDT &L, ﬂ%K %@&5&%%% WE PR S ETh
X DEOKETAIERRTAC EICE > TEREND oo
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WHOHEEN I 4 7 » OHBE OBRICL - TR INIH S OWRETREST
X501, HMUWEFRHEZEE LT “cost-but market if lower, where neces-
sary” DRRIBIN T3, T/480b5, BALHEIBE LARINIZDI31938
fE7H (ZDEBIEIZI939E) ThHH, 235 9 7 DMUVBFEEINTIDIF19394
RHATH 2, 747 xBHET 3 COHTHFMBAEE I EELETD - 12,
ZCT, 7797, HUSHEULBASGHIECEL T, (RM3ELE & o BI%
CBNTHEMTEDL A, ROXDICHEBLI2DTH 2, T1HRbHL, [H#BAL
IR 5 OEET i@<,%mumb<mﬁmﬁ (Tbb, &

ﬁ%ﬁ*ﬁ%%ﬂ)@&%ﬁ@é @Twof BASTHIED TR % E

--------------

CEUNCERT 5 L LI L - T “EfEE#IC L 27 (—3IAZD) BREECs
B SRR O & 5 €L 2 2 WET B b O Th AL LERLE OT
bBo BNMRAS &, BRAKLHIEL, EWEEEEBEE 2 125305,
b D R MR LI U TR R30I 9 5 & 5 2B IE & W 5 {EMREL%E 0 3
DR ZEIFT HCLITRE, ULILH->T, TDT & REMEREDBSD S
A, (EMMEAEL, 20D b >—FOHE R 3 “FIE” OBASEELBALHE
ROHBIC L > THRALE N, Uicdi->T, EBREICE 2 3 H28EAHEL LT
T2, ZND DT DRI 5 “Fefli” O B ME 780 LBIAME,
UTCHERANEZBL LI DTH B, T72b 5, (BEREHEL, 2003 2= >0H]
BET2 % G & R DB B U T, % D388 A SEHBE D H B DA 13 4 D
HEE2D UERES 2 & - T e TRIBEG T MG AE | 2> 5, $AJEHE
OHBUC L » T [REMBESAEMEE ] N BT 20 L8R -12DThH b, #
NYA, COLSSRWEERIT, BALHEOHBIX 5T, #HL Mg
JEDIE IND T ENTIE - I{EMELAE 2 U T & b — /s FE38 (0 (5 2 h S
BIZH U AN, Z2HICEETA2FERRE LT “cost-but market if lower,

where necessary” &5 HIEXSIRBE I N S SN2 DTH b, DT EiToD
WG 75 95 BIRDESIICABRTIN S, 37805, TIEHRIBEFICE 5712 B
PIDRHIDS TN 51T 572012, Fhid, KDOT EZBE L2, T35,

(77) Edoward A. Kracke, “Inventories and Taxes”, Journal of Accountancy,
December, 1939, p. 376.
(78) 1Ibid., p. 376.
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— A O HERE () 7 D S RE IR B S A IEFR I & D —JB BT > DB U HRFR I 72
ELHDANIThD, 20L5ZHMNITHEL T, WhHWw3 “cost-but market

) o (79
if lower, where necessary” ZFEEIEE LTI &

— 0

(@ cost or recoverable cost

“cost or recoverable cost” (LA [ENLTRERMRMALE] HEFR) &0 D

i+ 7w — (Carman G. Blough) Tk - THBEBINTIHIETDH Zv(:O)

(RN AR AEE | A VERES 2 i U Tt e Nz 6 D TH - T, %
DOHENINBA3EF I AL NS, 7o —d, BAARICTAHLNZEMEERS,
15 P A 2 oD R R e [ANCATREM: & U T THREi) OFEsE & OBIRTRMAERICE 5
AT BT, BEUL T3,

Tabhb, 7ok, KEARZHLHEEIFRERZDAR VAR
FAT I A IGIERAED [HE] 12 B9 % BFicanT, HERZORMZ,
WO ESCHB LTWa, Tabb, [RERES O MME IL,  Ef2EEE
“lower of cost or market” &3 JHEBETHA STV 5 "I &, Ak
Iid, BREEMBEMZ2ERL TV, UL, BTk > T3, #@UISaiER
B H KR BRI B S R TR M B 2 O FR T At O BB R IZ ) A%
WEBANIH B2, FIROBAER R WNER % [T 5 B 5, BHERE
B LT, BB 72b b BEARRMAD & £ ORI (380 B RIZRSH
TATREMIAD %2529 2 C EDEUTH 3, EHPINTV S, 2% D), BUERE
BT s BRI AEAnEE (375b b, WHEIZE QMY 5> 5 BT 5 & A ERYICH
U5 B 2HBT 2RNDH 5 IR 2 ERTUL, FiROB
KRFRBNURKO@NT L e TEIN ST, BRE U THSKS
TIREMEHIDS & &N B AED D B, i, BIAEBCEIR ML FIZE KB ATREMA 2 T
TH 5 s iud, FRORNEREO UEEOBRER (T4805, BF
HRMOE/NET) OBZhdid ssy, FEBE U TR BRI O RE
DIAETH 2L LTI D, TRDE, [R5 A KRS UTDHL
BRI U C, ShIBimieiBiads & ORISR A REMIAd & v 5 BERBS L OVF

(79) Ibid., p. 376.

(80) Carman G. Blough, “Current Problems in the Presentation of Financial
Information’, Journal of Accountancy, October, 1948, p. 287.
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B2 &ET S &L - T, BUGEM» 5 EFEFEE TOBWMITR > THINZ
BRAIEL L > ETE28DTH %, Ldd, 20L& 5 ZHATHBEIETLINS
CE, EUZHEBHELTFELSVWEEALLNTNS,

DL B, A4S BED (RMELEICH T 2RHMOEE & O HE I B
T, FEMOBUATREMCEHE U T [EUXATsE R EEARE | & v 5 FEEMER
INTWVB, LW -T, 7o —dRAAR3E5ER [ [ENITTRE S R
ELUTHBULTWADTHS, 20T &, 7r =2 [2DL 5 TERICET
ZERMNL, RO EDBHLNLLER R, TbL, KHFHEARIE, WAL
1T JE M EDY T B (I B (L #E cost or recoverable cost” DFEICZ -5
T%%ﬁbk@?@éﬁ?tﬁNTD5C&m6,@%T%%T&%ioﬁﬁ,
[V AT BRI (AR YE & VW S HEEM A I h T2 AL T, 7r—-0OK
Dk 5, BETEXATHA 5, TbL, [LRIE, chPHORL%
ThiE, BERBRERMVBEREO BHEBRET RN S & HFFIN 5 FIREME
WP T5LZATIE, RMIEL HEN ME—-EI SN5THASHEH—T
bHbH, EVNoTEWV, COC LR, ERFRZEET S C &2 UClEEED
5y b 5 BT B &I 3 MBI & - THRESIE SRS &0 5 B
KL T3, Z2OBERIGLT, HEE&KR “HEINARREMEMELE “cost
or recoverable cost concept Z2EEIEL T X T:(jZ)J; R THBEDTH %,

(3 mixed method

“mixed method” (LI [THR{EMMAERE | WP LW SBELH 3, MK
RS, MRRECE > TER ST 5,

UL, TOMEEIDWTIE, HIUIBIRIN TV, U -T, 4%
EGEBRHEOREBSNUEETH I IEE I ZALONL 5, AFL
B UTCHEBRIC X 2R D, MEHBERKRICHEET A LN TE L SIth
5Thb, UTed-T, 22T [MNERALN B {EEZEEDHE] & UTHIR

T AL EDEMHITIIRERDOEA LA TH A, NEZETER INT(EME

(81) loc. cit., p. 287.
(82) Carman G. Blough, “Changing Accounting and Economic Concepts Affect-
ing Methods of Inventory, Journal of Accountancy, September, 1948, p. 208.

(83) MEHT LR MHBEOMMCOWLT, BiREE, 195142 A58, 235,



96 {EAIEAE D IFFMCBE S 5 RIFEICDINT
HEDOHFE L WIS BIRTHIR LI C E 2L TR nde s iniis )
UTehi-> T, Ft2, WHEHMOERICT O T 23 2 L, F0OE0
(%, (RAREEMEICEET 2 © L RSB E UL THET 2 “MTEER” MR 2E
WRLUTWA ELBBT 2 ENTHFENDITHS

b, REBIOMEEIIC b &5 iR

(E{MFEAELL, BFEIIT “cost or market, whichever is lower” 72 L “lo-
wer of cost or market” ([ JE{GRF{ LLBEMAESE ) EFFIENT X, DL >
ISRERR S S L I HEEIN S L o T, EMERIAR [HE] MEen
A Th->T, [l 2 ED L S EFET 3 2T & - TEMMEEE D i 45
ISV URERIGFEEMNIE 22T 5, 2019, [Eihl BAS0HEICET %
i FHIEMEREORAL SO UERZDEDTH S &0 > T h LW, UHEE
o, IR T A EMFEEOH L OAEB OB & die, —EEE L Ek
ok EHRIND,

UTei- T, [l PIEFRIT L - THRE(bEN A &, 20k 5 245Elb ]
NIz Tl %2 & D{RMZEUE 2 BT N X EFRAEVB L E S5, 20 L5 7%
MREEOMHEIZS L3 3D Th - T, 213 TRl OOV »A
DHEMELAE DRSS IR E AR 2 MIT T &0 ) BW T, EmEHEDRE
MBI LS 3DTHLEVADLTHD S, L UT, T[] 2GR
BUC L RENY B 2 B L1330 5, KMEEDFRATZZO L 5 75 [
OFEEACI NI HFEZ AT NETH S, EFRINHELREEDTH
%o /¥—3 v (Horace G. Barden) 5 & ONEEREETHAER 2 5503, ZOH|
TdHbH, TDTEER, N=FUoBRDIHATHLNTNL L EDSEMTE AT
bbH5, $abb, [ROETHECATIE, WEZEEDRMMIEDEIL,
ZUDHH S DTS S TCWIHICET B3N B2 REThH %, MBI OME T BEM
fHIZ § & D MR HEATRETH b, MBHIEIC Y - T, Weflh % BUE MG & 5
%ﬁwm%bfibwﬂmﬂﬁﬁﬂQﬁuﬁ%emé LTzdis T, %ME

ooooooooo

.......................... (84)

FEBIATHEMAAS &S VI SN A& & %28ET5 ] tli~on T

(84) Horace G. Barden, Accounting Research Study No. 13, The Accounting
Basis of Inventories (New York, 1973), p. 116.
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WAHDTH 5,

DL 5% [HRHl] DORFE(L I NI (BMiZREE R RBI9 5 72D FFRHERIC
X, RDE526 DD 3,

(D lower of cost or replacement cost (lower of cost and replacement

cost)

(REG ] 2 BCE R & U TREEIL U T (RAIE2E 2 7R3 FAEEDS, “lower of cost
or replacement cost” £t L “lower of cost and replacement cost” (LI [ HY
B MEMELE ] PR Th 5,

[IE R REMAERE D X, B LT3 - & 3 3FE D o—i iy /s B2 FE
% b DERMBEEDFFRMAETDH %, LHM I b, 2D &, 1933FEFRTDHE
27 A2 FT o 2] RBOTERODE S RBRXSNTNAE LT
EDOHEBETEATHAS, T8 5, [cost or market, whichever is lower
R SR R UG LB A6 “actual cost or replacement cost,
whichever is lower” %MI3 5 5 OTH 5 LIRS NTL 5] Eib~, e

[ ERDE=F H DHHE (actual cost or replacement cost, whichever is lower

oooooo

—BHEE) 1, X h¥EEITiE “cost or market, whichever is lower” & I
(86)

Hh T3] EBRENTWEDTH S, 3205, [EEFEMEMELE ] &
[EMEEEOLBOREKE § DHUNEETHZ, LIch->T, EMFERE cost
or marker whichever is lower &5 FFEIL [ EUE B {E(HZLAE | actual cost
or replacement cost whichevr is lower O@ERHCHETH % ¢ & VWEIRT X
B3THA5,

535, WRRAGEDOMA Lidhlic, [HOREGREMmRERE | 32 I ER L
TWHD0, RBAIFTETH %, FAAWE43BED (B! & U T [EEEEME
Bl ZEIRULEWS, 20 L5 7% [FfEl % 3 o{EMELE P RBTT A HIEE L
T, BT/ (EhEEAE cost or market whichever is lower Z$U L lower of
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HRPERINTODE, N—=FUiF, ROLS5EmLTW5, §42bb, [FA
DIET 5 & CATIE, WMEEED AGED AR, Z0258 5 2107 2 1]
[T éﬂ%«%f%%o%f&i%%mvgo<ﬁk®MEiﬁm7%
Thbh, Uhd, WHWEVIEEREGEZAohs B85 038, KBEBHO &
DGR I NS, LIZhi- T, EEERETEHB IR TN [

-------------------------------

ﬁﬁl.-_“ C‘: W9 fﬁmﬂ %C{tﬁ.f T%ﬁiﬁm‘ﬁbmﬁgﬂj EWN 9 }ﬂrrub>}5ﬁ(4\ 5NANITH
%...J E VRN T, REEEBATRE AR hZEEE “lower of cost or net realizable
value” W) HERHHT NS CEVWFEINTO S, [HET, Ava4 3},

WD E 3BT D, 505, [HSMES FE U, SEBITAE(

HEMGEEAE lower of cost and net realizable value Z2{ffH3 i, FfFHIE
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(90) Ibid., p. 116.

(91) Ibid., p. 10.
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counting for Inventories, Appendix B, ‘‘International Accounting Stand-
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